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Objectives

ÅDifference between Merit-Based Aid and 

Need-Based Aid

ÅTypes of Need-Based Financial Aid

ÅFinancial Aid Terms

ÅAid Awarded by La Roche College

ÅFinancial Aid Application Process

ÅThings to Remember



Merit-Based vs. Need-Based

Merit -Based Aid

ÅAid given strictly on the 

basis of merit such as 

academic record, talents 

or involvement

ÅUsually renewable from 

year to year

ÅAwarded by the 

Admissions Office

Need-Based Aid

ÅAid awarded on the basis 

of financial need

ÅRe-evaluated each year as 

financial situations may 

change

ÅAwarded by the Financial 

Aid Office



Types of Financial Aid

ÅAssistance for students to fund their 
education in the form of:

Gift Aid

ïGrants

ïScholarships

Self-Help Aid

ïLoans

ïEmployment (work-study)



Financial Aid Terms

ÅFAFSA ïFree Application for Federal 
Student Aid

ÅDependency Status

ÅCost of Attendance (COA)

ÅExpected Family Contribution (EFC)

ÅFinancial Need

ÅAid Eligibility/Award Letter



Term: FAFSA

ÅFree Application for Federal Student Aid

ÅApplication to apply for federal, state and 

institutional financial aid including grants, 

loans and work-study



Starting Point

ÅFile the FAFSA (Free Application for 

Federal Student Aid)

ïFile electronically: www.fafsa.gov

ïRegister for a PIN #: www.pin.ed.gov

ïLa Roche Federal School code: 003987

ïMake corrections electronically

ïLa Rocheôs Priority deadline ïMay 1

ïFile once per academic year

http://www.fafsa.ed.gov/
http://www.pin.ed.gov/


FAFSA on the Webôs Homepage



Common Mistakes to Avoid

ÅBe sure to use correct SS# & birthdate of student

ÅBe sure to use correct SS# & birthdates of parents

ÅDonôt leave questions blank

ÅReport only dollar amounts (not cents)

ÅEnter ñU.S. income tax paidò (not U.S. income tax 

ñwithheldò)

ÅParent and student must sign form, either paper or 

electronically with PIN #



Term: Dependency Status

ÅBorn before 1/1/87 (24 years old)

ÅMarried

ÅGraduate Program of Study

ÅHave children that are supported by student

ÅVeteran or on active duty

ÅOrphan or Ward of the Court



Term: Cost of Attendance

�ƒDirect Costs

�ƒTuition and Fees

�ƒRoom and Board

�ƒIndirect Costs

�ƒBooks and Supplies

�ƒTransportation

�ƒPersonal

�ƒLiving Expenses


